The three Baltic prime ministers were quick on Monday to say that their new links with the EU should not be 


seen as a snub to Moscow, with whom relations are rocky. 


BALTIC FOREIGN MINISTERS MEET. The Foreign Ministers of the three Baltic States met in Riga on 9 
June to sign a tri-lateral agreement on visa-free travel. The agreement listed 32 countries whose citizens may 
travel to any Baltic country on a visa from only one of the three republics. The ministers also coordinated their 


strategies for joining the European Union -- Saulius Girnius, OMRI, Inc. 


CONSTRUCTION OF LITHUANIAN OIL TERMINAL STARTS. Lithuanian Prime Minister Adolfas 
Slezevicius opened ceremonies marking the official beginning of the construction of a floating oil terminal at 
Butinge on 9 June. Work has already begun on constructing roads, communication and power lines, as well as 
water and sewage systems on the mainland. The project is expected to be completed within 24 months under the 
supervision of the Flour Daniel Williams Company at an estimated cost of $220 million. The U.S. Eximbank 
has offered an $80 million credit. It is unclear where the remaining funds will come from. -- Saulius Girnius, 


OMRI, Inc. 


LITHUANIA APPROVES EXIMBANK LOAN. On 13 June, the Lithuanian Seimas authorized the 
government to issue sign an agreement with Eximbank for the $80 million. It is expected that the term of the 
loan will be eight to nine years with annual interest rates of between 8 and 9 percent. Prime Minister Adolfas 
Slezevicius said that Turkish, Belgian, Venezuelan, and other companies have also expressed an interest in 


financing the project, which is expected to cost more than $200 million. -- Saulius Girnius, OMRI, Inc. 


KNIGHT-RIDDER FINANCIAL NEWS--London, Tuesday, Jun 13 Lithuania hopes to receive a loan 
worth about 11.7 million dirs from the Finnish Export Credit Organization at the beginning of 1996, the 
Lithuanian Finance Ministry told Interfax. The credit will be granted for 3 to 8 1/2 years at a floating interest 


rate. It is designed to finance Finnish investment projects. 
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